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Ctagvn >XN3HEHHOro LUMKIa pe3yNbTaToB UHTEJIJIEKTYaNIbHOM
nestenbHoctv (PUQ) n pa3Butns BbiICOKOTEXHOJIOFMYHOro 6mMsHeca
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MpoBeneHne lNpaBoBas Yyer : BeBeneHue : PasBuTHne pblHKa
HNOKP, OXpaHa, HemMaTepuanbHbIX | B rpakaaHCKo- I UIHTENNEKTyarnbHoM
co3faHue pa3paboTtka aKTUBOB, : npaBoBo 060poT : cobCTBEHHOCTH,
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TeKkywme oCOO6EHHOCTU POCCUUCKON CUCTEMBI:

« Jlngnpyrowas ponb B LienenocTaHoOBOYHOU obnactn B Poccuu npuHaanexuT rocyaapcTBy;

« OTcyTtcTByeT (hegepanbHbI OpraH UCMOSTHUTESNIbHOW BIacTU, KOTOPbIU 005s13aH UITU KOTOPOMY NOPYYEHO
aKTUBHO 3aHMMATbLCA cTaaMen Kommepunanusaummn PUL;

 HepocTtatok 3achcheKTUBHOro pa3Butus MH(pPaCTPYKTypbl, NogaepxuBarLen kommepumanusauuro PUL;

 Poccumnckue 6aHKu He CTaBAT nepen cobom Lernb obecnevynTb coumaribHO-3KOHOMU4YecKkmun poct Poccun.
* NC - uHTENIEKTyalbHas cO6CTBEHHOCTh 2




Odonsa cybbeKToB Masioro n cpeaHero npeanpuHUMMaTesnbCTBa
B o6buieM o6beme kKpeanTOBaHUSA B pPa3JZIMYHbIX CTPpaHaX

2017 ron
Kutan - 64,96%
Anonus - 66,29%
Pecnybnunka Kopes - 80,23%
Poccunckana ®epepauumn - 14,27%
2022 ron
Poccunckana ®epepauumn - 18,90%
2023 roa
Poccunckana ®epepauun - 19,20% (+0,30% k 2022 roay)

% B 2023 roay B Poccunckon depepaumnm cybbektam MCI npenoctaBneHO KpeauToB HA CYMMY
15,9 TpnH. pybnen (+39,5% k 2022 roany), npun atoM gonga kpegutos MCI1 no nporpamMmmam
rocyAapCTBEHHOW MOAAEPXKU cOoCTaBnseT Bcero 5,92% (0,9414 TtpnH. py6nen).

% Mo paHHbIM BbaHka Poccun, CKOppeKTUpPOBAHHbLIM KpeaAuTHbIM noptdenb MCI1 3a BblYUeTOM
KpeaAuTOB KPYMHbIM KOMMAHMAM, Mo dOpManbHbIM KPUTEPUAM OTHOCMMbBIM K KaTeropun MCII,
coctaBnser Bcero 56% (6,9 TpnH. py6nen) or o6bwero noprdpens kpepguros MCII
(12,4 TpnH. pybnen).

UctouyHnkn: OECD. Financing SMEs and Entrepreneurs 2020: An OECD Scoreboard; aaHHble baHka Poccun, Accouymauymm Poccuickmnx baHKoB,
MuH3KOHOMpa3BuTus Poccum
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YTO0 Takoe MHBEeCTULIMOHHbIEe NaTdopMbl

LleHHble 6yMmaruv / onroBbie LincdpoBbie
obsizaTenbCcTBa AKTUBDbI

Caoenkun mexay
dunsnyecknmm

| VIHBec_'rMuM_OHHa;l
nuuamum naaTtgpopma

N oOpraHm3aumnsamm

E D@ E®

NMyn nHBecTopoB

AKTUBHOCTb WMHBECTUUMOHHbIX nnatpopM perynupyetrca B Poccunckon depepaunmn
depepanbHbiM  3akoHOM oT 02.08.2019 N99259-03 «O npuBneyYeHUM UHBECTULINN
C WCMOJ1b30BaHWEM WHBECTUUMOHHbLIX MJIaTPopM M O BHECEHUW WU3MEHEHUN B OTAeNIbHble
3aKoHoAaTeNnbHble akTbl Poccunckon degepaumnmn»

OdumumanbHasa nybnukaumnsa: http://publication.pravo.gov.ru/document/0001201908020032
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http://publication.pravo.gov.ru/document/0001201908020032

Lincdposbie nnatdopmbl, rae npoeKTbl U UHBECTOPbl HAXOAAT
APYr Apyra

BO3MOXHOCTb YaCTHbIM iIMLlaM U3 pa3Hbix cTpaH BPUKC+, Bknrouasn

POCCUMUCKUX Fpa)aaH, MHBECTUPOBATb TakK Xe, KakK 3To AenatoT

KBanndunumpoBaHHbIE MHBECTOPLI (B T.4. BEHYYpPHble POHAbI);

[oCTyn K npoekTaM 13 pa3HbiX cTpaH bBPUKC+.

www.brics-invest.club

BO3MO>XXHOCTb YAaCTHbIM JiMLlaM, BKJ1IIOYaA POCCUUCKUX Irpa>kAaaH,
MWHBECTUPOBATb TaK e, KakK 3TO AenaloT KBaIMdPnunpoBaHHbIE NHBECTOPbI;
[OoCTyn K NpoeKTaM TO/1IbKO C POCCUNCKOW SioKanmsaumen

noa HenocpeaCTBEHHLIM HAA30POM CO CTOPOHbLI baHka Poccum.

Rounds

www.rounds.ru
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N3yvaet Mepeuncnget
nogpo6Hyto AEeHbI
MHGOPMAaLNIO Ha HOMUHASTbHbIN
MHBECTULMOHHbLIX cHeT OnepaTopa
npeanoXxeHnu,
BblGupaeT NpoekT

MHBecTOop 3akntovaeT
OOroBOP C NPOEKTOM U AMBUAEHAbI UMK
nonyyaet B HEM AONKO  NpodaeT AOMo No
(B aneKTpOHHOM BUAE) Bonee BbICOKOW LieHe
MpoekT Habpan
HY>XHbIW OOBLEM
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[eHbrn octarTcs Ha NHBecTop nwiet
HOMWHaNbHOM CYeTe, HOBbIE
NHBECTOP MOXET NHBECTULMOHHbLIE
NHBECTUPOBaTb X B ApYrou npeanoXeHuns

NPOEKT UMK BbIBECTU CPpeCTBa
c nnaTtdopMmbl



Kak pa6boTtaer nnardpopma AO «PayHAacC»

OpraHusarop / MpodeccnmoHanbHbIE

Cunpaukarop yvyacTHUKM (6aHKnM,
6pokepbl, poHAbI)

OnipegeneHve rnapaMeTpos,

OAroTOBKa GAEOK U IMepexos komnaruii Ha flokynka ponen ans cebs
CTaAMIO MOArOTOBKM UM OT INLA 3aKa34MKOB

,LZOKyI‘IeHTOB
0 4
KoMnaHum rasMelyer. ) AO «PayHpaC» __ [lokynka HacTHble nHBECTOpbI
Hne 4onen (koMnaHum)
gonen
I CoBeplieHue \
AyamT, oLeHKa, MHBECTULIMOHHbIX OKYyrika
JOKYMEHTbI cAeNiokK aoneu
MapTHepbl YacTHble MHBEeCTOpbI
AO «PayHpac» (4yacrHble nuuya)




CraHpapTHasa cxeMma noroka ¢oMmHaHCOB M fonien Ha nnartgpopme
AO «PayHAacC»

Pe3epBupo onnara
Bpokep 3aka3bl —»| Bpokep BaHne — AO «PayHpac> —> bpokep
3aKa3umKm — cHera

Orinarta cyera v 3aK/Ii04YeHne GAEJIKU

A

- llepeBo, HoMuHanbHbI llepeBo Bpokepckue
AO «PayHpac» lMepesos _,| Perncrpa gneﬁﬂ N iy p ﬂ N pcqepTa
CPEACTB TOp ‘ A Oenosutapuii Aonen MHBECTOPOB

- Bpemsa (T) ykazaHo B paboumnx aHNAX;

- [deno3untapun 6pokepa A[O0/MKEH OTKPbITb HOMWHANbHbIA cyeT (CcYeT HOMWHANbHOrOo
aepxartens) y permcrpatopa 3MUTEHTA;

- Bpokep A[o/kKeH NpUHATbL Ha cebs ManoBepPOsATHbIM pPUCK MepeBoda AEHEXHbIX
CpeACcTB U Henony4vyeHus gonen. Ecnm gonn He nonyyeHbl MHBECTOPAMU, BbIMYCK A0NEN
06bABNAETCA HEeAEeNCTBUTENbHbIM U HECOCTOSABLUMMCH. MeXaHW3M CHUXEHUS pucka
B TakoM cxeMe paboTaeTr uyepe3 noATBEPXAEHHOE [OBEPEHHOCTbID 3SMUTEHTA
TpeboBaHMe COBEPLUUTbL NEPEBOA A0NEN B NMonb3y 6pokepa oT nnua AO «PayHac».



